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Voluntary Announcement: Appointment of a General
Manager in the PRC Subsidiary

The Board of the Company is pleased to announce that on 8 November 2012, Jiangsu Xingyu (a
subsidiary of the Company), appointed Mr. Yang Xianbo (#;5E{l c4:) as its general manager.

The Company believes that the aforesaid appointment will further strengthen the management and
operations of Jiangsu Xingyu, and enhance its competitiveness in China’s dredging industry.

The board (“Board”) of directors (“Directors”) of Xiangyu Dredging Holdings Limited
(“Company”) is pleased to announce that on 8 November 2012, Jiangsu Xingyu Port Construction
Company Limited (“Jiangsu Xingyu”) (a subsidiary of the Company), appointed Mr. Yang Xianbo (#;
SeiSeAE) (“Mr. Yang”) as its general manager.

Mr. Yang, aged 47, has more than 20 years of experience in the dredging industry. Mr. Yang has been
responsible for the development, implementation and management of a number of national key
dredging projects and he is highly renowned in the dredging industry. Before joining Jiangsu Xingyu,
Mr. Yang was appointed as the deputy director of Changjiang Wuhan Waterway Engineering
Company* (RILEJEMNE LR FE]mER), a sizeable state-owned dredging enterprise under the
Ministry of Transport of the People’s Republic of China (7[5 #i#l). He was awarded the
Certificate of Senior Engineer in waterways engineering® (fii%8 T#2 & #% T#£R) by the Ministry of
Communication (##) (now Ministry of Transport (3C#ZEHENF)) in 2006 and the Certificate of
Registration of Constructor of First Class* (—#{##5Hl) by the Ministry of Construction (&) in
2008.

Mr. Yang entered into a service contract with Jiangsu Xingyu for an initial term of 5 years
commencing from 8 November 2012. Mr. Yang will be responsible for the overall production operation
and day-to-day affairs of Jiangsu Xingyu.



The Board believes that the joining of Mr. Yang will give a strong impetus to the business
development, operations and management of Jiangsu Xingyu and enhance its competitiveness in
China’s dredging industry. The Board welcomes the joining of Mr. Yang to Jiangsu Xingyu.
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