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Completion of the acquisition of
equity interest in a PRC Enterprise

Reference is made to the announcements of Xiangyu Dredging Holdings Limited (the ‘‘Company’’,
together with its subsidiaries, the ‘‘Group’’) dated 19 September 2011 and 3 January 2012
(‘‘Announcements’’) respectively in relation to, among other matters, the acquisition of equity interest
in 江蘇蛟龍打撈航務工程有限公司 (Jiangsu Jiaolong Salvage Harbour Engineering Co. Ltd.*) by the
Group and the extension of the date of fulfilment of conditions precedent to completion under the
relevant agreements for the Acquisition. Unless the context requires otherwise, terms and expressions
defined in the Announcements shall have the same meanings when used in this announcement.

The Board would announce that the conditions precedents to completion of the Transfer Agreement and
the Subscription Agreement were recently satisfied, and completion of the Transfer and the
Subscription took place on 20 February 2012. Up to the date of this announcement, the consideration
payable under the Transfer Agreement and the Subscription Agreement at or before completion of such
agreements has been partially paid. The parties have agreed that the remaining balance for such
payment may be made on or before 31 December 2012 (or such other date as may be agreed by the
parties to such agreements).
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